MARGIN PRESSURE AND REGULATION ARE A BURDEN

Challenges for the sector, as percentages

mvery significant msignificant mfairly significant ®less significant ®insignificant

Increasing margin and cost pressure 42 37 12 5 4

Stronger regulatory requirements 37 36 17 7 3

Added value of active fund management () 44 28 10 3
Shift towards passive products 9 24 37 23 7

The right fee model 9 XY 40 16 K

Global competitiveness 9 27 44 16 4

Establishment of digital distribution channels
(e.g. robo-advice)

Question: What are the greatest challenges for the sector, in your opinion? Multiple answers allowed. Basis n= 349

BVI survey



